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M. I1. Bapsixmap

acnipaHTka kadegpu agMiHicTpaTMBHOro Ta (piHaHCOBOIO MEHEPKMEHTY
IHCTUTYTY afgMiHICTPYBaHHSA Ta NiCNSAUNIIOMHOI OCBITH
HauioHanbHoro yHisepcuteTy «JIbBiBCbKa MOMiTEXHIKa»

AOEPXABHA MNIATPUMKA BISBHECY AK NPIOPUTET
®IHAHCOBOI CTABINIbHOCTI EKOHOMIKU

Cmamms docnidxye porib OepxkasHoi nidmpumKu 6i3Hecy y 3abesrneqeHHi ¢hiHaHCco80i crmabifisHocmi
E€KOHOMIKU. 3a3Ha4aembcs, Wo depxkasHa niompumka eidizpae eaxnugy porib y 3abe3rneqeHHi po3sUMmKy
bi3Hecy ma cmuMyrIHo8aHHI EKOHOMIYHO20 3pocmaHHs. Memoro crmammi € 8USIBIIEHHST 3Ha4YeHHST OepKaes-
Hoi midmpumku Os1s1 Bi3HeCy 5K MPIopUMEMHO20 YUHHUKa 3abesrneqyeHHs1 ghiHaHco8oi cmabiribHOCMI eKo-
HOMIKU. AHari3yromsCsi Pi3HOMaHIMHI iHcmpymeHmu OepxkagHoi nidmpuMKU, maki ik ¢biHaHcosi domaui,
rnodamkoei nifibau ma 2paHmu, ma ixHiti ennug Ha rionpuemMHuUUmMeo. EghekmueHa deprkasHa nidmpumka
bi3Hecy WUPOKO 8U3HaHa y Cy4dacHOMYy cgimi, 0cobrueo 8 ymosax rnocmitiHUX 3MiH i BUKIIUKIG, WO 8UHU-
Katomb y a2robaribHili ekoHomilj. Ha cb0200Hi Gazamo KpaiH po3yMiromb, WO CMBOPEHHS CrIPUSIMITUBOZ0
cepedosua 051 Bi3HECY € 8aXKITUBUM HYUHHUKOM Orisi CMUMYJTH08aHHS iIHHO8auil, 3arlyYyeHHs iHeecmu-
uiti ma cmeopeHHs1 Hosux poboyux Micyb. 30Kpema, 8 yMogax WEUOKO20 MEXHOI02iYHO20 PO3BUMKY |
KOHKYpeHmHoeo cepedosulla, 0epxxasHa nidmpumMka cmae 8axxrnueoro 0rii moao, wob b6isHec mie adari-
mysamucsi 00 HO8UX yMO8, 8rposadxXyeamu iHHogauii ma riompumysamu C80K KOHKYPEHMOCTPOMOX-
Hicmb. TlowupeHHsT yugposUX MeXHOIORIU, 3MIHU 8 KITIMamu4YHUX yMO8ax, a maKkox ar106aribHi eKOHO-
MiYHi ma roraimuyHi mypOyieHmMHOCMI CMBoPMb HEOBXIOHICMb y HOBUX cmpameaisix ma nidxodax 00
niompumku bisHecy. lMiokpecriroembcs, wo OepxxasHa rnidmpumka Bi3HeCy Crpusie 3MEHWEHHIO PU3UKIG
ma Mid8UUEHHIO KOHKYPEHMOCTPOMOXHOCMI ridrnpuemems. Aemopu Hago0simb MpUKiadu yCriiliHO20
8UKOpUCMaHHs1 OepxxasHUX ripoepam Oris po3sUMKy Gi3HeCy 8 pi3HUX KpaiHax ma ixHil eriue Ha eKoHO-
MiyHe 3pocmaHHsT ma 36inbWeHHsT 3aliHaImocmi. Y cmammi 3a3Ha4aemecs, Wo echekmusHa OepxasHa
niompumka 6isHecy nepedbadyae He uwe HadaHHS QhiHaHCOBUX PeCypCig, a U CMeOPEHHS CripusMIIUBO20
peayramopHo20 cepedosulla, adarnmosaHo2o Ao nompeb nidnpuemcms. Po3ansdaembCcsi 8axusicme
PO38UMKY iHGbpacmpykmypu ma riOmpuMKU HOBIMHIX MEXHOsO0a2ili SIK OCHOBHUX acriekmig OepxKagHoi
cmpameeii 8 UbOMy HarpsiMKy. 3asHadaembCsi, WO 8 yMoeax ariobarnisauii OepxxasHa nidmpumka bisHecy
cmae we Binbl akmyaribHOK, OCKIfbKU MidrpueMcmea 3MazarombCsi Ha MKHapOOHOMY PUHKY. Aemopu
3akKruKkaromb 00 rMocuseHHs 3axodie OepxxasHoI MidmpumKu bi3HeCy 3 Memoro 3abe3rneqyeHHs1 cmabifibHo20
[PO38UMKY €KOHOMIKU ma riG8UUIEHHST ii KOHKYPEHMOCPOMOXHOCMI. 3a2aromM, cmamimsi ap2yMeHmosa-
HO OeMOHCMPYe 8axkrusicmb depxkagHOI MiOMpPUMKU BI3HECY SIK MpiopuMmemHo20 HarnpsiIMKy Oris 3abeasre-
YeHHs1 (hiHaHCc080i cmabiribHOCMI EKOHOMIKU ma CripUSsIHHST i PO38UIMKY.

Knrouoei cnoea: depxasHa nidmpumka, OepxasHa Ooriomoea, cyb’ekmu eocrnodaprosaHHs,
¢iHaHcoga doromoza, eKoHoMiYHa cmabinbHicmb, iHeecmuuyii, ¢bickarnbHa nosnimuka, pPo38UMOK
nidénpuemcms, iHOycmpiasnbHULU PO38UMOK, KOHKYPEHMOCPOMOXHICMb, €KOHOMIYHUL [PO38UMOK,
OepxkasHi npozpamu, CMuUMyIIo8aHHs IHeecmuuid.

MocTaHoBKa npobnemn. 3abesneveHHs  3picT BBIT, 36inblIeHHs 3aNHATOCTI Ta NiaABULLEH-

(hiHaHCOBOI CTabiNbHOCTI EKOHOMIKM € OfHi€et0
3 BaXNUBUX LiNen LeHTpanbHuX i MicLueBux ypsais
y baratbox kpaiHax cBiTy. CtabinbHa eKoHoMika
CTMMYIOE pPO3BUTOK Bi3Hecy, 3abeanedye CTiikui
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HA PiBHS XWUTTA HaceneHHsA. OQHWUM i3 BaXKNUBKX
iHCTpyMeHTIB 3abe3neveHHsa ¢iHaHCoBOiI cTabinb-
HOCTI € AepXaBHa niaTpumMka OisHecy. [lepxaBHa
nigTpumka BisHecy Moxe npuruMaTh pisHi dhopmu,
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BKIOYao4M (piHaHCOBI CTUMYIK, NoAaTkoBsi Ninb-
M, rpaHTU, KpeauTHy NigTPUMKY, iHPPaCTPYKTyp-
Hi iHBecTuuil Ta perynatopHi 3axoau [1, c. 57]. Ui
3ax04M CrpsIMOBaHi Ha CTUMYFOBaHHA nignpu-
EMHULTBA, 3anyyeHHs iHBEeCTUUi Ta CTBOPEHHS
CpUATIMBUX YMOB ANSA pO3BUTKY Bi3Hecy B yMo-
Bax KOHKYPEHTHOro cepefoBuLLa.

OpHak pgepxaBHa niaTpMMka OisHecy Takox
MOXXKe MaTu CBOI 0OMeXeHHs i puankn. Hegocrtar-
HA edPeKTMBHICTb Mporpam, Kopynuisi, Henpasusb-
He CnpsIMyBaHHS PecypciB MOXyTb NPU3BECTU A0
HEOCArHEHHS1 MaKCUManbHOro ePEeKTY Bif TaKuX
3axogis [2, ¢. 114]. Kpim Toro, nepebinbLueHa aep-
)KaBHa MigTpMMKa MoXe Npu3BecTn Ao ancbanaH-
CiB y (hiHAHCOBI cuCTEMi Ta HEraTMBHO BMIIMHYTU
Ha BHOKETHY CTINKICTb KpaiHW.

Tomy BaxnmMBo 3abe3nednTn edeKTUBHICTb
Ta MNPO30pPICTb MEXaHi3MIB AepXaBHOI NiATPUMKN
Bi3Hecy, a TaKoX KOHTPOIHOBATK X BMIMB HA EKOHO-
MiKy. BapTo BpaxoByBaTu NoTpebu pisHUX ceKkTopiB
Ta TUNiB NiZNPUEMCTB, a TaKoX BpaxoByBaTun MiXkHa-
pPOAHWIA OO0CBI4 Ta HAMKpaLLi NPaKTMKN B HANPsIMKY
AepxaBHol nigTpymMkn BisHecy. BpaxoByroun Bax-
nmBicTb Bi3Hecy ansa cTabinbHOCTI EKOHOMIKK, Aep-
KaBHa NigTPMMKa Mae 3anuwiatucs npiopuTeTom
y po0oTi ypsialy Ta perynsitopHux opraxis. Po3pobka
Ta BNPOBamXeHHHA e(PeKTMBHUX nporpam nigTpum-
Kn BisHecy Moxe cnpuath 36iMbLUIEHHI0 KOHKYPEH-
TOCNPOMOXHOCTI EKOHOMIKM Ta 3abe3nevnTn ii CTil-
KM PO3BUTOK y MaibyTHbOMY.

AHani3 octaHHix gocnimxeHb i nybnikauin.
OcTaHHi gocnigpkeHHs Ta nybnikauii B Hanpsm-
Ky OepkaBHOI niaTpumku Oi3Hecy HaparoTb LjiH-
HUIM iHCANT Woao0 edEeKTUBHOCTI PI3HUX Mporpam
Ta ix BNAMBY Ha ekoHOMiKy. AgeBane [, BapHanin
3., Koo A., Kpasuuk KO., Nlynak P, OsotyTty C.,
Maenoscbkmn C., MNpamyxiHa H., Cugopyk |. nia-
KPECIIOTb BaXMBICTb MeXaHi3aMiB ¢iHaHCOBOI
NiATPUMKM N5 Manux Ta CepeaHix nianpuemcTs.
BoHu BKasyloTb Ha Te, WO JOCTyNn A0 hiHaHCY-
BaHHS € BaXXNIMBUM YMHHMKOM ycnixy ans Gi3Hecy,
0cobnmBo Yy nNepioan eKOHOMIYHOI HeCTabINbHOCTI.

[eski gocnimpKeHHA TakoX 30CepesKyTbCs Ha
BMBYEHHI €(PEeKTUBHOCTI Pi3HUX BUAIB NIATPUMKM,
Takux SK NOAATKOBI Ninbru, rpaHtTM abo kpeauTu.
binax I. binuk P, bonko B., Kpyna B., KyHuubka-
Inaw M., Muxaniubka H., Puak H., Aunk M. aHa-
ni3yloTb, SKi NporpaMn MaKTb HaWbINbLINA BMMWB
Ha 3pOCTaHHs Bi3Hecy Ta CTUMYMOBAHHS iHHOBA-
Lin, a TakoX siKi MatoTb HAMMEHLUWIA PU3MK Hera-
TMBHOIO BMNAMBY Ha GiHAHCOBY CTINKICTb Aep>KaBu.
3okpema, OoCNiAXKEeHHST BUSIBNSAIOTb, L0 edeKkTuB-
HICTb AepaBHOI MigTPUMKK Bi3Hecy 3anexuTb

BilL SKOCTi ynpasriHHA nporpamamMu, Mpo3opo-
CTi nMpoueciB Ta BigNOBIGHOCTI OO MiKHAPOOHWX
ctaHoapTiB. bepesiecbknit KO., Bepbicbka J1.,
36apcbkuin B., 3b6apcbka A., JlarogieHko B.,
Manin O., Heyctpoes tO., Manaika O., ®ininno-
Ba C. 3a3HayaloTb, LLIO HaBiTb HEBENUKi 3axoau
NiATPUMKM MOXYTb MaTtu 3HAYHUN MNO3UTUBHUN
BMMMB Ha PO3BMTOK Bi3HECY N €KOHOMIKM B Lino-
MY, OCOBNMNBO Y CEKTOpPaxX 3 BUCOKMUM MOTEHLianom
3pOCTaHHS.

Y uinomy, gocnigxeHHs Ta nybnikauii nigTeep-
DKYKOTb BaXIMBICTb AepXaBHOi nigTpumkn 6is-
Hecy Onsi cTabinbHOCTI Ta 3pOCTaHHA EKOHOMIKU.
BoHM HagaloTb KOHKPETHI pekomeHaauil Lwoao
TOro, SIK MOKPAaLLUNTUN e(PEKTUBHICTb TakMX Nporpam
Ta 3abe3ne4ynTn iXHin NO3NTUBHWIA BNNUB Ha PO3-
BUTOK NiANPUEMHMLTBA.

MeTta crarTi. BusiButn 3HaveHHs gepikaBHOI
niaTpymkn onga GisHecy AK NPIOPUTETHOTO YMHHMKA
3abe3neyeHHs hiHaHCOBOI CTabiNbHOCTI EKOHOMIKN.

Buknag ocHoBHoro martepiany. ®iHaHcoBa
CTabiNbHICTb € HEBIOQAINBHOI CKMNaAoBOK YCMill-
HOMo (PYHKLIOHYBaHHS Byab-sKoi eKoHoMikK. BoHa
CTBOPHOE YMOBW Of1s1 300POBOro po3BuUTKY bisHe-
cy, 3abesneyvye HadiNHICTb IHBECTULINHOIMO Krima-
Ty Ta CMpusie CTariomy 3pOCTaHHIO BMPOOHMUTBA
[3, c. 51]. Ha nepLwuwii nornsg, diHaHcoBa cTabinb-
HiCTb MOXe 3gaTucs abCTpakTHUM NOHATTSM, ane
1T BNSIMB HA KOXXHOIO rpoOMagsiHUHA i KOXKHY Komna-
Hit0 HaA3BMYaMHO BaXXNUBUNA.

3abesneveHHs iHaHCOBOI cTabinbHOCTI BUMa-
rae yBa)KHOro MOHITOPUHIY Pi3HMUX acrneKTiB eKOHO-
MiYHOT OisiNbHOCTI, TaKUX SIK OOmXKETHUI AediuuT,
iHbNAUiA, Kypcu BantoT Ta GaHKiBCbka cucTema.
BignoBiganbHICTb 3a Le NeXuTb SK Ha ypsaai, Tak
i Ha perynaTopHUX opraHax, siki NOBUHHI NpuiiMa-
TN CBOeYacHi Ta edeKTMBHI 3axoau Ans 3ano-
GiraHHA iHaHCOBMM Kpu3am Ta 3abe3nedeHHs
crtabinbHocTi. 3a BiACYTHOCTI dhiHaHCOBOI CcTa-
GiNbHOCTI eKOHOMIKa CTae BpasnNMBOLO nepepn pis-
HUMMW 30BHILIHIMW Ta BHYTPIWHIMK 3arpo3amu, a
iHaHCOBI KpM3M MOXYTb MPU3BECTUN OO 3HUKEHHS
BUpoOHMLUTBA, 6e3pobiTTs Ta 3arpo3u diHaHco-
BOi 6e3sneku [4, c. 137]. Tomy HeobxigHO HapaBa-
TV HanexHy yBary crtparterisiMm, CIpsMOBaHUM Ha
3MiLHEeHHSA hiHaHcoBOI cTabinbHoOCTI, Wob 3abes-
nevynTn ctane Ta CTilke eKOHOMIYHE 3POCTaHHS.

Y UbOMY KOHTEKCTi, PO3BUTOK e(EKTUBHUX
IHCTPYMEHTIB  MOHITOPUHIY Ta  perynioBaHHs
¢iHAHCOBMX PWHKIB, MOKpAaLLUEHHS KOopnopaTue-
HOro ynpaeniHHA Ta 3abesnevyeHHs NPO30pPOCTi
iHaHCOBOI OisANbHOCTI € BaXXKNUBMMWU KpOKamMmn Ha
LWNSAXy 00 AOCArHeHHs1 chiHaHCcoBOI cTabinNbHOCTI.
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PeTenbHe ynpaBniHHA pu3MKaMy Ta CTBOPEHHS
eEKTUBHOI CUCTEMU KOHTPOITHO JOMOMOXYTh 30e-
perTv BignoBigHui 6anaHc y giHaHCOBIN CUCTEMI,
WO CNpuUATUME EKOHOMIYHOMY 340pOB't0 KpaiHu
B Liriomy.

Ha Hawy aymky, gepkaBHa npoTtekuia 6isHecy
Ma€ BaXKIMBE 3HAYEHHA AN cTabinbHOro yHKLi-
OHYBaHHS EKOHOMIKM Ta 3abe3neveHHs ii 3pocTaH-
HS1 — Taka AonoMora MoXe npunmaTu pisHi gopmu
Ta HanpsiMKW, CNpsIMOBaHi Ha MiATPUMKY Maroro
Ta cepedHboro Gi3Hecy, CTUMYNIOBaHHSA iHHOBALiN
Ta BaXNMBUX ranysen eKoHoMiku. MNepinm acnek-
TOM AepXaBHOI NiATPUMKM € (hiHaHCOBa Jonomora
Ta KpeauTyBaHH4, WO MOXe BKMNoYaTh HagaHHA
KpeauTiB 3a MiNbroBMMM ymoOBamu, rpaHTiB abo
cybemain gns po3suTky bGisHecy, ocobnmeBo nns
cTapTaniB Ta iHHOBaUiMHWX NpoekTiB. JocTyn Ao
diHaHCYyBaHHS € BaXXMMBUM YNHHUKOM ANA YChixy
BisHecy, 0COBMMBO y BaXKUX E€KOHOMIYHMX YMO-
Bax. [pyruM acnekTtoM € CTBOPEHHSI CNpUATn-
BOro NpaBoBOro cepefosuwa ansa GisHecy, apke
Jep)XaBHa MNiATPMMKa nonsrae y BNPOBaAXeHHI
3aKOHOOABYMNX Ta PErynsaTOpHUX 3MiH, CNpsiMOBa-
HMX Ha CMPOLLEHHA npoueayp peectpadii Oi3He-
CY, 3MEHLUEHHS aaMiHICTpaTUBHMUX Ta NOATKOBUX
Dap'epiB, a TakOX 3aXMCT NpaB BNacHOCTi. TpeTim
acnekToM € HadaHHs KOHCymnbTauiiHOoI Ta iHgop-
MauinHoi nigTpuMkKn. [lepXaBHi areHTcTBa Ta npo-
rpamm MOXYTb HagaBaTu MignNpueMUSaM nopagu
Loao po3BuTKY BisHecy, 4OCTYNY 4O HOBUX PUHKIB,
TEXHOMOorin Ta iHHOBaUin. YeTBepTUM acnekTom
€ MNPOTEKLIA eKcnopTy Ta MiKHapOAHOI TOpriBni.
[epxxaBa moxe HagaBaTu nignpuemusam diHaHco-
BY [ONOMOTrY, KOHCYNnbTaLil Ta NiATPUMKY AN po3-
BUTKY €KCMOPTHMUX MOXIMBOCTEN Ta PO3LLUMPEHHS
Mi>kHapogHoro Gi3Hecy [5, c. 831;6,c¢. 7; 7, c. 75].
BignosigH1UM YMHOM, Tak, SK gepXXaBHa nigTpymka
bi3HeCy € BaxXnMBUM €enemMeHTOM 3abe3neqeHHs
iHaHCOBOI CTabINbHOCTI EKOHOMIKK, BOHa Mae
BignosigHi nepesaru: 1) nigTpumka 6isHecy cnpu-
1€ CTBOPEHHIO HOBMX pOBOUMX MicLb, 36imnbLUEHH0
BMPOOHULTBA Ta MOKPALLEHHIO KOHKYPEHTOCMpO-
MOXXHOCTI KOMMaHiK, WO gornomarae 3arafibHoMy
3pOCTaHHK EKOHOMIKM; 2) AepxaBHa nigTpumka
MOXe OOMOMOITY 3MEHLUUTU pU3MKN Ans GisHecy,
0cobnMBO Ha MOYaTKOBMX €Tanax poO3BUTKY — Le
MICTUTb hiHaHCOBY MIATPUMKY, 4OCTYN 40 AepKaB-
HUX nNporpam abo 3a0XOYeHHS AN iHBECTYBaHHS
B iHHOBAULiHI NpoeKkTK; 3) Mani Ta cepeaHi nianpu-
€MCTBA 4acTO € OCHOBHUMW [xXepernamu 3amnHs-
TOCTi Ta iHHOBaUil, TOOTO Aep)kaBHa NiATPMMKA
gonomarae iXHbOMY PO3BUTKY, LLO Ma€ 3HAYHUN
BM/IMB Ha E€KOHOMIYHY aKTUBHICTb; 4) AepkaBHa
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niaTpMMKa CTUMYINIOE MNpUBaTHI IHBECTWULII, OCO-
OnMBO B CTpaTeriyHO BaXIMBUX ranyssx, TOMy
BapTO CMAPUSTM PO3BUTKY HOBWUX TEXHOSMOTIN, iH(-
pPacTpyKTypy Ta iHWWX CEKTOpIB, O € BaXKIUBI
Ans ctabinbHOCTI eKOHOMIKK; 5) gonomarae Kowm-
naHiam 36epertm KOHKYPEHTOCMPOMOXHICTb Ha
MiXKHApPOAHOMY PUHKY, 30Kpema LUNAXOM HagaHHS
¢iHaHCOBOI NIATPUMKM ONs OOCHIAKEHb Ta PoO3-
BUTKY €KCMOpPTHUX nporpam [8, c. 71].

MpoTe, WO6 AepxaBHa nigTpumka Oyna edek-
TMBHOIO Ta NPO30pPOHD, NOTPIGHO yHMKATK KOpynuii
Ta HecnpaBeanuBoro poanoginy pecypcis. Kpim
Toro, HeobxigHO 3abe3neuynTn OanaHc MiX nig-
TPUMKOIO Oi3HEeCy Ta 3axXUCTOM iHTEPECIB CMNOXu-
BauiB, NpaLiBHUKIB Ta AepKaBMu.

BaxnuBuM [OKYMEHTOM, SIKUM permnameHTy-
IOTbCA OCHOBHi €KOHOMIKO-NPaBOBi acnekTn aep-
YKaBHOI MONiTMKN Y cdpepi NIATPUMKM Ta PO3BUTKY
Marnoro i cepefHbLOro NiANPUEMHULTBA, € 3aKOH
Ykpainu «[lMpo po3BUTOK Ta AepxaBHy MNigTPUMKY
Manoro i cepegHbOro nignpuemMHUUTBa B YKpa-
iHi» [9]. 3akoHOM nepeabayeHo, WO B OCHOBI
AepXXaBHOI MOMiTUKM y cdepi po3BUTKY Marioro
i cepeaHbOro NigNpMEMHULTBA B YKpaiHi NexXuTb:
opMyBaHHA ONTUMAnNbHUX YMOB Afs PO3BUTKY
Marnoro i cepeaHbLOro nianpuemMHuULTBa; 3abeane-
YEHHS1 PO3BUTKY CyO’€KTIB Manoro i cepegHboro
nignpMeMHULTBA Yepe3 CTBOPEHHSI CNPUSTIIMBOrO
KOHKYPEHTHOro cepeaoBmLLa Ta NigBULLIEHHS PiBHS
TX KOHKYPEHTOCMPOMOXHOCTI Y LibOMY CEpeaoBULL;
CTUMYOBAHHSA iHBECTULiINHO-IHHOBALIHOI aKTMB-
HOCTi cy6’eKTiB Manoro i cepeaHboro nianpueMHm-
UTBA; CMPUAHHSA NPOBAMKEHHIO CyD’ekTaMmu mano-
ro i cepegHbOro NigNPUEMHMLTBA OiSNbHOCTI Woa0
NPOCYBaHHA BUPOONEHMX HUMK ToBapiB (pooiT,
nocnyr), pesynbraTiB iHTeNeKkTyanbHoI AiANbHOCTI
Ha BHYTPILLHIN | 30BHILLHIN PUHKK; 3abe3nevyeHHs
3aMHATOCTI HacerneHHa Yepe3 NiATPUMKY nignpu-
EMHULBKOI iHiLiaTUBK rpoMagsH.

Crtpateria  gepkaBHOi  nigTpumkn  GisHecy
€ BaXMBOK CKNagoBok hiHaHcoBOI cTabinb-
HOCTi €KOHOMIiKM, BOHa pearni3yeTbCcs 4yepes pis-
HOMaHITHI 3axoau Ta nporpamu, CnpAMoBaHi Ha
NMOKpaLLLEHHSA PO3BUTKY NigNPUEMHULTBA Ta 3abes-
nevyeHHs onTMManbHUX ymoB Ans 6isHecy. Hay-
KOBLIi BMOKPEMIIOIOTb TaKi cTpaTeriyHi HanpsiMKu
AepxaBHOI NigTpuMKuM BisHecy: 1) HagaHHA diHaH-
COBMX IHCTPYMEHTIB, Takux £K JoTtauil, Kpeautu
3 NiNbrOBUMW YMOBaMU, rpaHTK, O JoNOMaratTb
nignpuemMcTBam 3anyyatv HeoOxigHi KowTu ans
PO3BUTKY Ta pPO3LIMPEHHS Bi3Hecy; 2) 3MeHLUEeH-
HA MoOaTKOBUX TsrapiB, BBEAEHHS MOOATKOBUX
KpeauTiB abo 3HMXKEHHS CTaBOK OnodaTKyBaH-
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HA N NigNpUEMCTB, WO iHBECTYIOTb Y PO3BUTOK
Ta CTBOPEHHS HOBMX poboumx Micup; 3) cnpo-
LeHHsT BopoKpaTUYHMX NpoLedyp, CKOPOYEHHS
aAMiHicTpaTMBHUX Bap'epiB, yOOCKOHANEHHSA pery-
NOBaAHHA Ta CTBOPEHHA cnpuaTnueoro GisHec-kni-
MaTy; 4) iHBECTYBaHHS B PO3BUTOK Ta MNOKPALLEHHS
TPaHCMNOPTHOI, eHepreTuyHoi Ta iHdopMaLinHOT
iHPPaCTPYKTYpW, WO CrpUsiE NIABULLEHHIO edek-
TUBHOCTI BUPOOHMUTBA Ta 3HWKEHHIO BUTpAT
Ha TPaHCMOPTYBaHHA Ta NOTICTUKY; 5) pPO3BUTOK
CUCTEMU OCBITM Ta MPOECINHOI MiAroTOBKM, LLO
HauineHnn Ha niaBuLWEeHHSA kBanidikauii poboyoi
cunu Ta 3abesneyeHHs BGi3dHecy OOCTyny OO KBa-
nicgpikoBaHMx Kagpis; 6) nigTpymka iHHOBaUiMHMX
NPOEKTIB Ta AOCNIAXEHb, CTBOPEHHS CMPUSTINBO-
ro cepegoBuLlia Ans PO3BUTKY Ta BMPOBALKEHHS
HOBMX TEXHOMOriN Ta igen; 7) HagaHHA JONoOMOru
NiANPUEMCTBAM Yy BUXOZi HA 30BHILLUHI PUHKK, opra-
Hi3aLis BMCTaABKOBUX 3axofiB, MigTpUMKa y BCTa-
HOBMEHHI Ta PO3BUTKY MiKHApPOOHWX NapTHEPCTB
[10, c. 47; 11, c. 57].

BignosigHO [0 BuWLle Big3HAYEeHOro, iHCTPY-
MEHTX AepXaBHOI NIATPUMKM, Taki sk dpiHaHCO-
Bi JoTauil, nogaTkoBi NiflbrM Ta rpaHTu, MOXYTb
MaTu 3HA4YHWUM BMMMB Ha PO3BUTOK MiONPUEM-
HMUTBa B KpaiHi, TOMy BXe CbOrogHi copmoBsa-
Hi Ta (PyHKUiIOHYIOTb cnocobu, SIKMMK Ui iHCTpY-
MEHTM MOXYTb BMAMBATM Ha MigNPUEMHULTBO:
1) cTMMynOBaHHS iHHOBALIN Ta foCnigXeHb, TOBTO
KONW OepXXaBHi rpaHTy CNpusitoTb PO3BUTKY HOBUX
TEXHOSOr Ta NPOAYKTIB LUMASXOM (piHAHCYBaHHSA
OOCTNiIKeHb Ta PO3BUTKY, LLIO MOXe nigTpymaru
CTBOPEHHS HOBUX MiANPUEMCTB Ta PO3BUTOK HasiB-
HUX; 2) 3MEHLLEHHS PiIHAHCOBOIO HaBaHTaXXEHHS,
TOOTO NogaTKoBI MiNbIM MOXYTb AOMNOMOITW Mig-
NpueMCTBaM 3HU3UTU CBOI BUTPATU Ta 30iNbLUNTY
OOCTYMHICTb Kanitany gns iHBeCTUUiRn, Wo Jono-
Marae po3BUTKY MiANPUEMHULITBA Ta CTUMYIIHOBaH-
HIO E€KOHOMIYHOro 3pOCTaHHs; 3) 3abe3nevyeHHst
goctyny go diHaHcyBaHHs — cbiHaHCOBI goTtauii
JonomaratoTb nignpuemMcTeam oOTpuMMaTty AOCTyn
00 HeoOxigHoro kanitany Ansa po3wmnpeHHs GisHe-
Cy, MoepHi3auii obnagHaHHA abo BNpoBaaXeHHs!
HOBMX TEXHONOTIN; 4) 3HWKEHHS PU3UKY, TOOTO Bia-
NOBIgHI Nporpamun AepXXaBHOI NIATPUMKMA MOXYTb
BKMtOYaTN CTpaxyBaHHA pu3MKiB abo rapaHTii
KpeauTiB, WO gonomMarae 3HU3UTU pU3KK ANs nig-
NPUEMCTB Ta IXHiX iHBECTOpIB; 5) CTUMYyNIOBaHHS
coLjianbHO-EKOHOMIYHOIO PO3BUTKY, TOOTO KoMK
JepXaBHa nigTpuUMKa CrnpsiMOBaHa Ha MpoTeKL,ito
PO3BUTKY NEBHUX PETiIOHIB ab0 rany3ein eKOHOMIKM,
O cnpuse couianbHOMY Ta €KOHOMIYHOMY 3pOC-
TaHHI umx obnacrten [12, c. 37; 13, c. 46, 51, 69].

[MpoTe BaxnMBO BpaxoByBaTW, WO edeKTUB-
HICTb LIMX iIHCTPYMEHTIB MOXe By TU Pi3HO0 3aNEXHO
BiZl KOHKPETHNX YMOB i peanin kpaiHu. Henpasurb-
HE BUKOPUCTaHHS [OepXXaBHOI MIOTPUMKM MOXe
NPU3BECTUN A0 BUKPUBMNEHHS KOHKYPEHLUii, HepaLi-
OHanbHOrO BUKOPUCTaHHA PeCypcCiB Ta iHLINX Hera-
TUBHMX Hacnigkis. ToMy Baxnueo, o6 nporpamm
AepxaBHOi NiaTpuMmkn Oynu gobpe npopaxoBaHi
Ta Manu JiTKy cTpaTerito BUKOpUCTaHHA. Hanpu-
knag, HimeyynHa Bigpoma cBO€ OMHAMIYHOLO
E€KOHOMIKOI Ta edeKTMBHOK CUCTEMOIO AepXaB-
HOT NigTPUMKM Ans po3BuTKy Gi3Hecy. Mpumipom:
nporpama cTMMynioBaHHs iHHoBaui «ZIM» Hapae
diHaHCOBY NIATPMMKY Manum Ta cepeaHimM nignpu-
€MCTBaM Ansi po3pobKM Ta BMPOBALKEHHSA HOBUX
TEXHOIOri Ta iHHOBaUiHUX NPOAYKTIB 1 Jonoma-
rae nignpvemcTBam 34iMCHIOBATU OOCHILXKEHHS
Ta po3pobkn, NpoBOaUTU BUMNPOBYBaHHS MPOTO-
TUMIB | CTBOPIOBATWN HOBI PUHKK; Nporpama iHaH-
COBOI NigTPUMKM Ang manux nignpuemcts (KfW),
KpiM TOro, LLIO BOHa Hadae Kpeautn Ta (piHaHCOBI
rapaHTil 4ns nignpuemcTB, BOHa TaKoX CpsiMoBa-
Ha Ha NiATPUMKY CTaroro po3BUTKY, eHeproedek-
TMBHOCTI Ta iHBECTMLiN Y HOBI TEXHONOTII; Nporpa-
ma «EXIST» Hagae ciHaHCOBY Ta KOHCYNbTaLiiHy
NiATPUMKY ANSA CTYOEHTIB, BUMYCKHUKIB Ta Hay-
KOBL,B, SKi MalOTb igei Ansi CTBOPEHHS BACHUX
cTapTtaniB Ta gonomarae nignpuemMusim 3giiCHUTH
nepexia Big HayKoBWMX OOCAIMKEHb A0 KOMepLin-
HUX MPOAYKTIB, WO CNpuUse PO3BUTKY iHHOBALin-
Horo nignpuemMHuuTBa; nporpama «De-minimis»
Hagae JornoMory mManum Ta cepefHiM nignpuem-
CTBaM Yy cpepi TpaHCnopTy Ans peanisauii Npoek-
TiB, CNIPSIMOBaHUX Ha MoninweHHs 6e3nekn, eko-
NOrivyHOCTI Ta eHeproedeKkTUBHOCTI, a e, 3i CBOro
BoKy, cnpusie MogepHi3auii TpaHCNOPTHOI iHdpa-
CTPYKTYpPU Ta 3MEHLUEHHIO BMMAMBY Ha AOBKINMs
[14, c. 64].

YKpaiHa Takox Mae psig nporpam Ta iHCTpyMeH-
TiB AepXaBHOI MiOTPUMKK ONs po3BUTKY BisHecy,
a came: nporpama «[ocTynHi kpeautn 5-7-9»
Hagae nignpMemMcTBaM MOXMMBICTb OTpUMaTh
KpeauT nig 5%, 7% abo 9% piyHUX ansa po3BUTKY
cBoro 6Gi3Hecy, a yMOBW NporpamMu CnpsiMoBaHi Ha
NiATPMMKY Manoro Ta cepegHboro 6isHecy, CTu-
MYFO04M iIHBECTULiT Ta PO3BUTOK B Pi3HUX rany3sax
€KOHOMIiKM; nporpama «IpaHTK Ons craptaniB»
Hajae rpaHTu Ta giHaHCOBY NIATPUMKY Ans cTap-
Tanis y pisHMX ranyssx, 3okpema y cgepax iHgop-
MaUiHUX TeXHOMOo i, BioTexHonorin Ta eHeproe-
(eKkTMBHOCTI; nporpama «Benuke OyaiBHULTBO»
CnpsiMOBaHa Ha pPO3BUTOK iHPACTPYKTypy Ta nig-
TpuMKy ByaiBHMUTBA B YKpaiHi 1 Hagae MOXIMBO-
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CTi ANSA y4acTi yKpaiHCbKMX MiANPUEMCTB Y BENUKUX
iHPPaCTPYKTYpHUX MNpoeKkTax; nporpama «Ekc-
NMOPTHO-IMMNOPTHUIA  BaHK  YKpaiHu»  (YKpeKCiM-
©aHK) Hagae biHaHCOBY MIATPUMKY YKpaiHCbKUM
nignpuemcTBam Ans PO3BUTKY iXHbOrO €KCMnopTy
Ta PO3LUMPEHHA Ha MDKHApOAHI PUHKK; nNporpama
«lapaHTyBaHHS KpeauTiB Manvm Ta cepegHim nia-
npUeMCTBaM» Hagae rapaHTii ANa KpeauTie, Haga-
HUX ManuMm Ta cepegHiMm nignpunemcream 6aHkamu,
Lo gornomarae iM oTpumMaTn JocTyn A0 dhiHaHCy-
BaHHA 3a cnpusaTnueMMy ymosamu [15, c. 46].

MocuneHHsa 3axoniB AepkaBHOI NioTPUMKK Bis-
Hecy € HeBiOAiNbHOK YacTUHOW cTpaTerii 3abes-
neyeHHs cTabinbHOro PO3BUTKY EKOHOMIKM Ta Mia-
BULLIEHHS 1T KOHKYPEHTOCMPOMOXHOCTI. [Nepw 3a
BCe, Lie MICTUTb PO3LUMPEHHSA NporpamMm diHaHCco-
BOI NIOTPUMKM, IO OXOMSOKThL LUMPOKUA CREKTP
CEKTOpIiB €KOHOMIKM, Bif Manux nignpuemMcTs LO
BENUKMX Kopropauin. 3abesneyeHHs JocTyny Ao
hiHaHCOBMX pecypciB A GisHecy Yepes HagaHHSA
KpeauTiB Mig 3HWXKEHI BiOCOTKOBI CTaBKW, FPaHTIB
abo iHWKX dopM NiITPUMKN SOMOMOXE CTUMYIHO-
BaTW iHBECTULIMHY aKTUBHICTb Ta PO3BUTOK HOBUX
TexHonorin. [ogatkoBo, edeKkTnBHa gepkaBHa
nigTpymka GisHeCy OXONmMe CNPUSHHA IHHOBALLIN-
HOMY PO3BUTKY LUIAXOM CTBOPEHHSI CNPUSTIIMBUX
YMOB ANd JOCHigXeHb, a TaKOX NiATPMMKM cTapTa-
niB Ta NigNPUEMHMLBKOT akTUBHOCTI [16, c. 547]. Ha
HaLly OyMKY, LIe MOXe MICTUTb CTBOPEHHS akcerne-
paTopiB 419 MOMOAMX KOMMaHIN, a TakoX HagaHHS
KOHCYNbTaLinHOrO Ta eKCnepTHOro CynpoBOAY Ans
nignpuemuis. 3aoxovyeHHs iHHOBaLUi Ta BApoBa-
[PKEHHS1 HOBUX TEXHOJTOTIN CNPUATUME 3POCTaHHIO
NPOAYKTUBHOCTI Ta KOHKYPEHTOCMPOMOXHOCTI €KO-
HOMIKW B Linomy.

BucHoBku i npono3uuii. [epxaBHa nigTpum-
Ka Oi3Hecy € BaXNMBUM ernemMeHTOM (DiHaHCOBOI
cTabinbHOCTi ekoHOMikKn. 3abesneyeHHs yMOB Ans
PO3BUTKY Ta 3pPOCTaHHSA MiANPUEMCTB CNPUSE 3MiLl-
HEHHI0 piHaHCOBOI 6a3n KpaiHu, CTUMYIIOE iHBEC-
Tvuii Ta gonomarae 36inblLUEHHI0 BMPOOHMLUTBA
N 3anHaTocTi. [lepxaBHa niaTpMMKa He MOBMHHA
OyTn obmexeHa nue BenuvkUM Koprnopauiam,
a[pKke Manun Ta cepefHin GisHec Takox noTpedy-
I0Tb MNiIATPUMKN Yepes CNPUSHHA PO3BUTKY iHHOBA-
Ui, CTUMYMIOBaHHA MignNpMeMHMUTBA Ta HadaHHS
[ocTtyny oo diHaHCOBMX pPecypciB.

Ona 3abesneyeHHs eqEKTUBHOI OepXKaBHOI
nigTpymkmM  Gi3Hecy BaxnMBO MaTtu cTabinbHe
3aKOHOOABCTBO Ta MiTKi MpaBwuna perynoBaHHS,
Wwob cyb’ekTn MigNPUEMHMLTBA MOIMM PO3paxo-
BYyBaTW Ha MEBHi YMOBW OiAnNbHOCTI Ta nnaHysa-
TW CBOI iHBeCTuULii. Baxknneo BpaxoByBatT OAyMKY
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Ta JocBiA nignpuemuis Npy opMyBaHHI Nnporpam
Aep>XaBHOI NiATPUMKM, Wo6 3abe3neunTn ix edbek-
TMBHICTb Ta BiANOBiAHICTbL NoTpebam bisHec-cepe-
JoBuLa.

Tomy, BigNOBIAHO A0 BuWLLE3A3HAYEHOro, NpPo-
no3uuii nNonaralTb Yy CTBOPEHHI CNpUSTIIMBOIO
Gi3Hec-cepegoBMLa 4Yepe3 CMPOLEHHSA aaMiHi-
CTpaTMBHUX MpoLeayp, 3MEHLUEHHSI NOO4ATKOBOrO
TArapsi Ta HagaHHs biHAaHCOBMX MiNbr ons pos-
BUTKY Oi3Hecy. [lep)aBa TakOX MOXe CTUMYItO-
BaTW iHBECTUUii B iHHOBaLii, Hagawun NigTPUMKY
OOCNIIKEHHAM Ta PO3BUTKY HOBUX TEXHOSONIN, LWO
CNpUATUME 3POCTaHHIO KOHKYPEHTOCMPOMOXHOCTI
Ta CTBOPEHHI HOBMX PUWHKIB. HagaHHA gocTyny
00 (PiHAHCOBMX PECypcCiB, TakMX SIK rpaHTu, cyb-
cuajii YM NinbroBsi KpeauTu, ocobnueo ANs Manux
Ta cepefHix NianpMemMcTB, € TaKOX BaXKIMBOIO iHi-
uiatMeoto. BogHoyac nigTpyMmka ocBiTU Ta HaBYaH-
HS CnpusTMME MigroToBLi KBanigikoBaHWX Kapis,
LLIO € HeobXigHMM Onst PO3BUTKY iHHOBALi Ta nia-
TPUMKWN KOHKYPEHTOCMPOMOXXHOCTi Oi3HECY.
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Vozniakovska K. A., Baryakhtar M. I. Government support for businesses as a priority
forfinancial stability in the economy

The article examines the role of state support for business in ensuring financial stability of the
economy. It is noted that state support plays an important role in ensuring business development and
stimulating economic growth. The purpose of the article is to identify the importance of state support
for business as a priority factor in ensuring financial stability of the economy. It analyzes various
instruments of state support, such as financial subsidies, tax privileges and grants, and their impact
on entrepreneurship. Effective government support for business is widely recognized in the modern
world, especially in the face of constant changes and challenges in the global economy. Today, many
countries realize that creating a favorable business environment is an important factor in stimulating
innovation, attracting investment and creating new jobs. In particular, in the context of rapid tech-
nological development and a competitive environment, government support becomes important for
businesses to adapt to new conditions, implement innovations, and maintain their competitiveness.
The proliferation of digital technologies, changes in climate conditions, and global economic and
political turbulence are creating the need for new strategies and approaches to business support.
It emphasizes that state support for business helps to reduce risks and increase the competitive-
ness of enterprises. The authors provide examples of successful use of government programs for
business development in different countries and their impact on economic growth and employment.
The article notes that effective state support for business involves not only the provision of finan-
cial resources, but also the creation of a favorable regulatory environment adapted to the needs of
enterprises. The importance of infrastructure development and support of the latest technologies as
the main aspects of the state strategy in this direction is considered. It is noted that in the context of
globalization, state support for business is becoming even more relevant as enterprises compete in
the international market. The authors call for strengthening state support measures for business in
order to ensure stable economic development and increase its competitiveness. In general, the arti-
cle demonstrates the importance of state support for business as a priority area for ensuring financial
stability of the economy and promoting its development.

Key words: state support, state aid, business entities, financial assistance, economic stability,
investment, fiscal policy, enterprise development, industrial development, competitiveness, econom-
ic development, government programs, investment promotion.
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